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$GYDAAQ) $FFRXQBGR . &$ 8 QAYHMW DQG ,QAMAM Rl &HIMHG 3XETF
$ FFRXQEOQN ,&3$. ) RUP D@ H 7UDQVRUP D\YH 3DUEHIKLS

20Q WV)HELDU . &$ 8QYHMW DG \KH
QMM R &HWHG 3XECGE $FRXQNQV ,&3$.
MJQHG D 0 PRIDQGXP R 8 QGHWNQEQ) \R DOYDQRH
FROERDIRQ [Q WH DFFRQDR IIHG  7KH
SDUGHIKIS Z @ SIRPRM UMWDUK  IQQRYDIRQ  DQG
GO\ DFFHW Z KB WHQ\WHQQ) LQGX\WY  DFDGHP LD
GN\DIHV DQG DOPQ HYDIHPHQV . H  LQUDYHY
LCFOGH MQAFRQHHIHV DQG VHP LADLY \KH OXQFK R
DQ DFFRXQIGR  UMDURK NRXLEDO DQ DSSUHQIAKLS
SRIWPPH IRU &3% JWDGOM/ DB OIRPDO
DFFRXQIY FRP SHMRQ/ 7KH FRIERIIRQ Z LODOR
\XSSRWBUR] UDP P HV \IKFK DV 5SHVHDURK DQG ,QCRYDIRQ
© HN \KH 7WDIQHH $ FFRXQIQAV3WDRFDO ([ SHUHGFH
YDPHZRW 7$3() DQG \KH DQQXDO) RXQGHY ' D\
FKDPSIRGHG B\ \WWH . &$ SQYHMW ) RXQEDIRQ
QUIMQ) \KDUHG JURZ\W DQG P SDRW DRIRW ERW
LOXNARRQY/

6D LE 3MQ SHYIHZ 8 SCDWM

7KH K WD LIF 30Q KDV DGYDQRHG QR D FUMFDO FRFUDIRQ SKDVH GUYHQ B\ WREXW
HQI DI HP HQAZ 1\ J RYHUIDGRH \WDP V DQG WD LE SDUGHY © LW R \BU HAG UAVSRQGHOW DOHDG

UDFKHG  WIN-KRGHULQWI KW DUH FXUHO® XQGHU RQ) DGYDGRHG DCDOMRY\R J HGHIDM KL K TXDOW GD\D

GUYHQ LOMM HFH 7KLY [GFOMYH SURFHW HOWUHY DQ HIGHIFH EDVHG  IXMUHUBDG.  1UDP HZ RUN \KDWLY
DGDS\WH LQCRYD\YH DQG DO QHG Z W ERW HP HUJLQ) J REDORHIGY DQG LOWNAIRGDCDP ELRQY
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BWKRMUHG SRMERDIRQ YR HHD . &$8 ) RXQEDIRQ DQG 1 CDNDD
$GVRY

20 B )HELOY GDGHIKS IWRP . &$
8 QYHY ) RXQEDIRQ DQG 1 GDNDD $ GYMRY  FRQYHIHG
W O\VRIGE \WHU DM LIE SDUGHIKLS  7KH GVAXWIRQY
IRFOVHG RQ HMBEQKIQY) D IRWPDO IDPHZRW IRU
FRIDERIDIRQ Z 1\ D SUP DY HP SKDMY RQ GHYHBSLQ
VMDLCDE®!  IXQGDMQ) PRGHY DG GVHIILQY
HSDQUYH SWRHWRDO HEZRW . H  REMANHV
LFACGHG HKDQHQ  LOMANRCDO JURZ\W DQG - FUHDUY
WIKRMBHG P HQORUKIS SISHOHV \R EUGIH \WH JDS
EH& HHQ DFDGHP IF ®DWIQ) DQG LOGAWY  H SHMYH

. &$ 8QYHMW) RXQEDIROL ) XQEADMQ) ' RCDURQVS$SS

7KH . &$ 8 QYHIAW ) RXQEDIRQ LV DWDQ DEYDQFHG MWH R GHYHBSIQ) D GHAFDWAG IXQGDIMQ) DQG
GRODIRQ/ DSSTDMRQ XQTXHD GMIQHG DQG EXOVE\ -RKD 2 QDQIR D IICDA HDU ,7 \WGHOAMDQG
RGH R RAUVKRDUKLS EHGHIEIDUHY 7KLY SOMRWP LY HQJ LGHHUHG \RN VHLYH DV D FRP SUHKHOQUYH GLJ AUOKXE
IRUXSSRUMY [HDWUQ) ERK D P RELGIDSS DQG D Z HEEDVHG MVRP \R HKDQRH \KH HILAHGR
DFFRXQUELDY DQG DFFHWIELDIV R \KH ) RXQEDIRGB/ LQMAYHY

7KIRXIK KLY IOMIDFH GRQRY FDQ HDM® (DYLJIDM DQG \KSSRWASHALLE FDP SDLIQV Z KB P DNQJ
UPXULY  FRONEXIRQY WMURXJIK ERK @FDO DQG  LQMIDIRQDO SD\PHQN FKDQIHY 7R HQXUH IXO
WQBDUHR  \WH AP DARZ V XVHY \R WDAN \WH GLUHAWP SDRAR \KHUJIYQ) 1Q UHDOIP H DQG SURVIGHV
DX\RP DG UHFHSWIRUHYHY WDQDRIRQ
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0& &2 & FIY 7RXU K (GMRQ

30QQQ) IV RIFED® XQCHZ D IRUWH W (GQMRQ R \WH DQQDO9&  &(2 &\ FIY 7RXU \KHPHG \KH
1 DIUREL &LUFXW 7R HQMXUH \KH \WFFHW Rl \KLY I@J\KLS HYHQWOIEH& KDQFHIRUSURL \VDIDK :  DNQGIN.
KDVDSSRIQMGD P HP EHUFRP P B HBAMNHG Z W WSOQQQ) DQG H HRXIRQ

&KDIHG E\ 3UR ' DPIDQDK . IHY ' 9&K JCDGH 30QUQ) DQG' HYHBSP HQV \KH FRP P LWiH RSHIDM/
XQGHUFBDUWLP VR UHHUHIFH DQG WEABHSRAGY \WP HIGHY \R J XDUDQIH D Z RUSFOW H SHIHGRH  7KH
FRP P LH LQFOGHV P HP EHY/IURP D@RYHUWKH 8 QYHYAW EUQILQ) \RIHKHUH SHIYH IURP \KH ) RXQEDIIRQ
6HFUAIUDWIDRXAV \VHRXUW SURFXUH RHQWVDQG P DU DEQIMGH UHSURVHQBAYHY IURP \XGHQADI IDLLY
DQG WWGHONBDGHIKLS 7KLY GLYHWYH FRADERIDIRQ HOXUHY \KDWAYHY DVSHPWR! \KH HYHQAY P DQDI HG Z L\
H FH®H
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7KH . &$ 8QYHIW ) RXQEDIRQ IV SBDVHG \R Z HBRP H
* @UD * MRQID DV W 6RADO0 HAD  &RP P XQFDIRQY
QMO 6KH NIQV \KH ) RXQEDIIRQ DWD \IP H Z KHQ DRI LF
FRP P XQFDIRQ DQG GLJMUO HQJ DI HP HQVDUWH  FHQMDO \R
HXDGAQ) YMEQNV WHQIWHQIQ) SDUGHIKISV DQG
H SDQEQJ 1P SDRW+ HJHGHJ\  FUDIW DQG EDANI IRXQG
IO FRP P XQFDIRQ DQG SXEQE UHDMRQY DWH H SHPRG \R
SO\ DN WRBIQ HIQQ) \KH ) RXQEDIRGE/ WRY \MA DQG
INHKRTHUHQ) DI HP HQW

$V \KH ) RXQEDIRQ FRQIQXHY \R SRVMRQ IWHD Z IKIQ BFDO
DQG J BEDOSDUGHIKLS HAR AP V. KHUFRQUEX\IRQ Z LOEH
IOXXPHONO 1Q DPSO\LQY) WH )RXQEDIRE/ YREH
WRZFDMQ) IPSDFW DQG  \XSSRMQY \WH  EURDGHU * ®UD* MRQID

HYDIHPHQN DUHQED 7KH )RXQEDIRQ YRDG
0 DQIHPHQVZDWP® ZHBRPH * ®UD \R \KH \ADP %”LE:HGD &RP P XAFDIRQ/, QMO

Z MK KHUD IXQ@Q) DQG LP SDRIXORXH
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L JUZ XS 1Q YDUQIR &RXQN ZKHH JHIY DQ HEXFDIRQ ZDV D
FROADQAXIKI J B %FDXVH R PRGH. SUREGP VDQG D OFN R UARXUHV
, GHYHUNQHZ Ll , Z RX@ DPXD® EH DEGI\R MDA 1Q \FKRRORUILQ\K P\
XGEHY

(YHYWQ) RAKDQIHG ZKHQ , HDWHG D WKRDUKIS ,\WJIDYH PH \KH
VDELQY , GAVSHDMD QHHEHG DQG ILQD® D@Z HG PH \R IRFXV RQ P\
FOMHY IOWMDG R ZRWIQ) DERXAWKRZ \R SD\ IRUNKHP  %HRUH \KDW
\AKRROZ DV IXOR XQFHYBIQN EXWKH \VAKRDUKLS \RRN \KDWZ HJ KWRI|
P\ \KRXGHY

7KLV \XSSRWY GRQJ P RUH \KDQ MWKHSIQ) P H JIDGDOW WY EXTIQ
\KH IRXQEDIRQ IRUP\ HQWH FDUHU % JIMQ) PH D WHDOFKDQFH \R
\KFFHHG VKDV SXWP H RQ D SDIK \KDWZ LOFKDQIH P\ @H @Q) DIMU,
ILQWK P\ HOXFDIRQ
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, DP D \KLLG\ HDU &7 VXGHOADW, &$ 8 QYHIW UWDMHG LQ D KXP EG®
IDPLO R WQIQ: HM®D. HAD ZKHH ILCDQRDOFKDMIQ HY GHDUWD FXW
\KRWP\ GUDP VDIWUKLIK VFKRRO ;W @ WG UAVRXUAHY DQG QR FBDU
SDI IRZ DG SXWXQ KLI KHUHGXFDIRQ IHIRXWR WHDFK

, \RRN D ERG WS DQG FDPH R . &$ 8 QYHWW Z W KRSH DQG \WURXIK
\WH . &$8 ) RXQGDIRQ , Z DV DZ DWEHG D VRO \FKRDUKLS 7KLY
RSSRUWNQW KDV D@Z HG PH \R FRQIDXH P\ WXAHY EXG UMOHFH
DQGJURZ Z K SXSRWH

7RGD. , DP SXUXQ) P\ GUDPVZ W FRQIGHIH DQG D IRQ) GHMLAH
\R XSOVWRKHY MWNH , Z DV XSONG
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